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In April, cross-listing of stocks commenced on exchanges in Barbados, Jamaica and Trinidad
and Tobago. Caribbean Community (Caricom) officials believed involvement of other membernations would take time because of several national factors, such as legislation prohibiting foreign
property ownership in some countries. According to William Demas, chairperson of the Caribbean
group of central bank governors, since April the seven nations of the Organization of Eastern
Caribbean States (OECS) have commenced establishing their own exchange. Jamaican stock
exchange chairperson Fernando Deperalto told Inter Press Service that the Bahamas and Guyana
are also moving in the same direction. Demas and Deperalto say the new interest in national stock
exchanges indicates confidence in the region's economic future. Both Demas and Deperalto say
cross-border trading is just one step below the ideal process of a truly Caribbean stock exchange.
The last six months of trading has not met expectations of the region's financial experts. According
to Deperalto, "We projected initially that over the first 18 months there would be about US$12
million traded between the three countries, but that has not materialized." Most cross trading since
April has been between Jamaica and Trinidad and Tobago. (Basic data from Inter Press Service,
10/15/91)
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